
KIRLOSKAR PNEUMATIC COMPANY LIMITED 

A Kirloskar Group Company 

SEC/556 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 
Scrip Code - 505283 

Kind Atten.: Ms. Bharti Bhambwani, Relationship Manager 
Dear Madam, 

Sub.: Outcome of Board Meeting 

I 
Enriching Lives 

April 26, 2018 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith: 

1. The Audited financial results of the Company for the quarter and year ended 31st March,

2018 which were approved by the Board of Directors in its meeting held on April 26,

2018;

2. Auditor's Report received from M/s. P.G. Bhagwat, Chartered Accountants, Statutory

Auditors of the Company on aforesaid Audited Financial Results;

3. Segment Wise Report

4. A statement of Assets and Liabilities as at 31 st March, 2018;

5. A Declaration to the effect stating that the aforesaid Audit Report is with unmodified

opinion.

6. The Board of Directors in its meeting held on April 26, 2018 has recommended a

Dividend of 120% (Rs. 12/- per share) subject to the approval of the Members at the

ensuing Annual General Meeting scheduled on July 24, 2018 and shall be paid through

National Electronic Clearing System (NECS) or vide dividend warrants, as the case may

be. The dividend if approved by the shareholders shall be paid on or after July 24, 2018.

The meeting of the Board of Directors of the Company commenced at 10.15 AM. and 
concluded at 3:30 P.M. 

Encl: as above 

An IMS Certified Company 
Manufacturer of Air, AC, Refrigeration. Gas compressors & systems and Transmiss ion Equipments 

Regd. Office: Hadapsar Industrial Estate, Pune - 411 013 INDIA Tel.: +91 (20) 2672 7000 
Fax: +91 (20) 2687 0297 Email info@kpcl.net Website: www kirloskarkpcl.com 

CIN No.: l29120PN 197 4PLC110307 





M/S P.G.BHAGWAT 

Chartered Accountants 

INDEPENDENT AUDITORS'REPORT 
TO THE BOARD OF DIRECTORS OF Kirloskar Pneumatic Company Limited 

1. We have audited the accompanying Statement of Standalone Financial Results of Kirloskar
Pneumatic Company Limited ("the Company") for the year ended 31st March, 2018 ("the statemenr),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the company's Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which are in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in the Statement. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial information of
the Company for the year ended 31st March, 2018.

3. The Statement includes the results for the Quarter ended 31st March, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For M/s P.G.Bhagwat. [ FRN : 101118W]
Chartered Accountants,

(S.S.Athavale) ,41 ·_ • - · =L 
Partner � ,�= 
Membership No. 83374 

Orchard, Suite 102, Dr. Pai Marg, Baner Road, Pune - 411045 

Tel: 020 27291772; email: sanjay_athavale@pgbhagwatca.com 

Pune : 26.04.2018 





Enriching Lives 

Notes 

Th e above Results have been reviewed and recommended by the Audit Committee & approved by the Board of Di rectors at its 
Meeting held on 26th April 2018. 

2 The Company h as pre pared financial resu l1s in accord ance with Ind ian Accounting Stand ard s (Ind AS) as notified under 
Companies' (Ind ian Accounting Stand ards) Rules, 2015. In preparing results of its corresponding quarter and year ended on 31st 
March 2017, the Company has adjusted amounts reported previously In accord ance with Indian Gene rally Acce pted Accounting 
P rinciples (Indi an GAAP). An explanation of h ow the transition from Indian GAAP to Ind AS has affected the Company's financial 
re sults is set ou t In Annexu re A. 

3 Revenue from operations for the qu arter and ye ar ended on 31st March, 2018 is not com parable with revenue from operations of 
the quarter and ye ar  ended on 31st March, 2017 as qu arter and year ended on 31st March, 2 017 include amount of excise duty 
which is not included for the q uarter ending 31 st March, 2018, quarte r end ing 31st Dec. 2017 and in par t of the ye ar ended on 31st 
March, 2018 post i mplementation of GST. 

4 A joint Venture Company unde r the n ame K1rtoskar AECOM Pvt Ltd . was incorporated on 10th February, 2018 Pur suant to 
provisions of Section 2 (41) of The Companies Act ,  2013, the Company shall have its first Financia l  Year end ing on 3 1st March, 
2019 for wh ich the ffnanclal statements shall be made up. In view of this the Consolid ated F inancial statements of the Com pany 
incorpor atin g financials of the Joint Venture Company sh all be prepared first time for the financial year ending 31st March, 2019 

5 The Board h as re com mended a dividend @120 % ( Rs. 12/- per sh are ). 

Place: Pune 
Date : April 26,2018 

AdltY. 
Mana Ing Director 
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EXPLANATION (RECONCILIATION) OF TRANSITION TO IN DIAN ACCOUNTING STANDARDS (IND AS) 

a) Under Ind AS, investment in mutual funds classified as 'Fair value through profit o r  loss' are
measured at fair value at each reporting date . The subsequent changes in the fair value of such

investments are reco gnised in statement of profit and loss.

b) Under Ind AS, remeasurements which compri se of actuari al g ains and losses, return on plan assets
and changes in the effect of asset cei ling, if any, with respect to post-employment defined benefit
plans are recognise d in other comprehensive income. Further, remeasurements thus recognised in
OCI are never reclassified to statement of profit and loss.

· c) Under Ind AS, investment in equity shares classified as 'Fair value through other comprehensive 
income' are measure d at fair value a t  each reporting date. The subsequent changes in the fai r value 
and realised gains / losses if any of such investments are reco gnised in other comprehensive 
income. Further, gains or losses recognised in other comprehensive income are never reclassifie d 
from equity to statement of profit and loss. 

d) Under In dian GA.AP, interest-free security deposits paid are reported at their transaction values.
Under Ind AS, interest-free security deposits a re measured at fair va lue on initia l reco gnition and at
amortised cost on subsequent reco gnition. The difference between the transaction value and fair
value of the lease deposit at initial reco gnition is treated as prepaid renta ls. This amount is
recognised in statement of profit and loss on a straight l ine b asis over the lease term.

e) Under Ind AS , deferred taxes are reco gnised using balance sheet approach i.e . reflecting the tax
effe cts of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxa tion purposes using the income tax rates enacte d
or substantively enacte d at reporting date. Also, deferred taxes are reco gnised on account of the
above mentione d chang es explaine d in notes (a) to (d), wherever applicab le.



KIRLOSKAR PNEUMATIC COMPANY LIMITED 
A Kirloskar Group Company 

SEC/556 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 
Scrip Code - 505283 

Kind Atten.: Ms. Bharti Bhambwani, Relationship Manager 
Dear Madam, 

I 
Enriching Lives 

April 26, 2018 

Sub.: Auditors Opinion on Financial Results of the Company for the quarter and year ended 
March 31, 2018. 

Ref.: a. SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 
b. Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)

Regulations, 2015

This is to inform you that in terms of the provisions of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide SEBI Circular 

No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditors of the Company, M/s. P. 

G. Bhagwat, Chartered Accountants (Firm Registration No. 10118W), have issued the Audit

Report for Financial Results of the Company for the quarter and year ended March 31, 2018 with 

unmodified opinion. 

Request you to take this on record. 

Encl: as above 

An IMS Cert1f1ed Company 
Manufacturer of Air, AC. Refngerat10n. Gas compressors & systems and Transmission Equipments 

Regd Ottice: Hadapsar Industrial Estate, Pune • 411 013 INDIA Tel.. +91 (20) 2672 7000 
Fax +91 (20) 2687 0297 Email inlo@kpclnet Websrte www kortoskarkpcl com

GIN No.: l.29120PN1974PLC110307 


